MEMORANDUM OF UNDERSTANDING

BETWEEN

____________________________________________________________________

AND THE
NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION

THE                                    PROGRAM ENDOWMENT

(NAME)  hereby establish an endowment account in the NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION within the North Carolina Agricultural Foundation, Inc.  to be known as THE ( NAME) PROGRAM  ENDOWMENT.  This endowed account will be funded through an initial gift of  $__________ from (Donors) and through contributions from their colleagues, family, friends, and 4-H members.   This endowment account shall be maintained by the NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION, an entity within the North Carolina Agricultural Foundation, (Recipient), and shall be administered according to the following provisions:

1. The endowment account shall be designated as THE (NAME) PROGRAM ENDOWMENT.  
2. This ENDOWMENT is being funded by an outright gift of $________ by  (Donor), which will be payable over five years.  

3. The NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION shall accept additional contributions at any time from any source for THE (NAME) PROGRAM ENDOWMENT, but such additional contributions shall be subject to the terms of this agreement.

4. All contributions (unless otherwise designated as being made to the NAME ENDOWMENT INCOME FUND) made to THE (NAME) PROGRAM ENDOWMENT shall constitute the principal of the scholarship endowment.  This principal shall be retained, invested, or reinvested in accordance with the investment procedures and policies of the North Carolina Cooperative Extension Service Foundation.

5. Interest from THE (NAME) PROGRAM ENDOWMENT  shall be used to provide scholarship(s)  to ______________________________________.  (more details can be spelled out here)
Selection of the recipient or recipients shall be the responsibility of a committee appointed and charged by Executive Committee of the North Carolina Extension and Community Association.  The committee shall consist of (whomever the association designates).  These representatives will be appointed by the President.
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7. Recipients of  THE (NAME) PROGRAM shall be announced at the _________________/
8. If, in the future, the Donors, if available, and the Recipient, determine that it would be in the best interest of the Donors or the North Carolina Cooperative Extension Service Foundation to amend this agreement, they may do so by mutual consent.  If the Donors are no longer available and the North Carolina Cooperative Extension Service Foundation or the North Carolina Extension and Community Association should determine that it would be in its best interest to amend this agreement, then the Recipient may make such amendment(s) as are necessary to assure that the use of  THE (NAME) PROGRAM ENDOWMENT is both legal and appropriate.  In all cases, the Recipient will manage the funds as originally intended by the Donors. 

9. For investment purposes, the assets of this ENDOWMENT may be commingled with other investment assets of the NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION within the North Carolina Agriculture Foundation.Inc, but this ENDOWMENT shall always be entered on the Foundation's records as  THE (NAME) PROGRAM ENDOWMENT.  The Cooperative Extension Service Foundation, Inc. shall invest the assets and expend the income (defined as interest, dividends, and gains, realized or unrealized) of this ENDOWMENT according to the investment and spending policies established by its Board of Directors. The assessment of nominal charges to support investment and administrative costs will be made against the income of this ENDOWMENT.

10. In the event the NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION within the North Carolina Agricultural Foundation, Inc. ceases to be an organization described in each of Section 170 (b)(1)(A) and Section 170(c) of the Internal Revenue Code, the assets of this ENDOWMENT shall be turned over to the North Carolina Agricultural Foundation, Inc. at North Carolina State University, as designated in the Foundations Articles of Incorporation, and will be subject to the terms of this ENDOWMENT.
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Signed:

DONORS

(DONOR)










Date

(DONOR)










Date

COLLEGE OF AGRICULTURE AND LIFE SCIENCES:

Dr. Thearon McKinney, Assistant Director and State 4-H Leader                                    
Date

Dr. Jon Ort, Associate Dean and Director,  NC Cooperative Extension Service              
Date

Dr. Johnny Wynne, Interim Dean, College of Agriculture and Life Sciences, NC State 
Date

NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION:

Ms. Carolyn Herr Watts, President, NORTH CAROLINA COOPERATIVE EXTENSION SERVICE FOUNDATION                
Date

Mrs. Sharon Runion Rowland, Secretary, NC Cooperative Extension Service Foundation  Date

NORTH CAROLINA AGRICULTURE FOUNDATION, INC.:

Mr. Keith Oakley, Secretary, NC Agriculture Foundation, Inc.



Date

NC STATE UNIVERSITY:

Mr. Terry Wood, Vice Chancellor, University Advancement, NC State                           
Date
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