GENERAL ASSEMBLY OF NORTH CAROCLI NA
SESSI ON 1999

SENATE BI LL 1252
RATI FI ED BI LL

AN ACT TO CREATE A TAX I NCENTI VE FOR THE REDEVELOPMENT OF
BROVWNFI ELDS PROPERTI ES, AS RECOMMENDED BY THE ENVI RONMENTAL
REVI EW COVM SSI ON

The General Assenbly of North Carolina enacts:

Section 1. Article 12 of Chapter 105 of the Ceneral
Statutes is anmended by adding a new section to read:
"§ 105-277.13. Taxation of inprovenents on
brownfi el ds.
(a) Qualifying inprovenents on brownfields properties are
desi gnated a special class of property under Article V, Sec. 2(2)

of the North Carolina Constitution and shall be appraised,
assessed, and taxed in accordance with this section. An owner of

land is entitled to the partial exclusion provided by this
section for the first five taxable years beginning after
conpl etion of qualifying i nprovenents nade after the |ater of
July 1, 2000, or the date of the brownfields agreenent. After
property has qualified for the exclusion provided by this
section, the assessor for the county in which the property is
| ocated shall annually appraise the inprovenents made to the
property during the period of tine that the owner is entitled to
t he excl usi on.

(b) For the purposes of this section, the terns "qualifying
i nprovenments on brownfields properties" and "qualifying
i nprovenents” mean i nprovenents made to real property that is
subject to a brownfields agreenent entered into by the Departnent

of Environnment and Natural Resources and the owner pursuant to
G. S. 130A-310. 32.

(c) The followi ng table establishes the percentage of the
apprai sed value of the qualified i nprovenments that is excluded
based on the taxable year

Year Per cent
of Apprai sed Val ue Excl uded

Year 1

90%
Year 2

75%
Year 3

50%
Year 4

30%
Year 5

10% "




Section 2. G 'S. 130A-310.34(d) reads as rewitten:

"(d) Prior to entering into a brownfields agreenent, the
Department shall take into account the coment received during
the comrent period and at the public nmeeting if the Departnent
hol ds a public neeting. The Departnent shall incorporate into the
brownfi el ds agreenent provisions that reflect conment received
during the conment period and at the public nmeeting to the extent
practical. The Departnent shall give particular consideration to
written comment that is supported by valid scientific and
techni cal information and analysis— analysis
and to witten comment fromthe units of |ocal governnent that
have taxing jurisdiction over the brownfields property.™

Section 3. Section 1 of this act is effective for taxes
i nposed for taxable years beginning on or after 1 July 2001. The
remai nder of this act is effective when it becones | aw.

In the General Assenbly read three tines and ratified
this the 11th day of July, 2000.
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