North Carolina General Statutes

[Editor's Note: Only selected sections of 8 105-289 areincluded below. The statutein its entirety may be
found in the official print version of the North Carolina General Statutes.]

105-289. Duties of Departnment of Revenue.
(a) It shall be the duty of the Departnment of Revenue:..

(5) To prepare and distribute annually to each assessor a
manual that establishes five expected net incone per acre ranges
for agricultural land, horticultural |Iand, and forestland, and
establishes a method for appraising nonproductive |and as a
percentage of the |owest use-val ue established for productive
| and. The high and | ow net income ampunt in each range may differ
by no nore than fifteen dollars ($15.00). The basis for
establ i shing each range shall be soil productivity.

For agricultural |and, the expected net incone per acre ranges
shal | be based on the actual yields and prices of corn and
soybeans over a period of at |east the five previous years, and
the actual fixed and variable costs, including an inputed
managenent cost, incurred in growi ng corn and soybeans over the
same period of tinme. The manual shall contain recomended
adjustnents to the net inconme per acre ranges for the grow ng of
crops subject to acreage or poundage allotnents.

Expected net incone per acre ranges shall be simlarly
established for horticultural |and and forestland, using typica
horticultural or forest products in various grow ng regions of
the State instead of corn and soybeans.

(6) To establish requirenents for horticultural |and, used to
produce evergreens intended for use as Christmas trees, in lieu
of a gross income requirement until evergreens are harvested from
the land, and to establish a gross incone requirement for this
type horticultural land, that differs fromthe inconme requirenment
for other horticultural |and, when evergreens are harvested from
the | and.
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