North Carolina General Statutes

105-228.30. Inposition of excise stanp tax.

(a) There is levied an excise tax on each deed, instrunent, or
writing by which any interest in real property is conveyed to
anot her person. The tax shall be at the rate of one dollar
($1.00) on each five hundred dollars ($500.00) or fractional part
t hereof of the consideration or value of the interest or property
conveyed. The tax shall be paid by the transferor to the register
of deeds of the county in which the real estate is situated prior
to recording the instrunent of conveyance; provided that, if the
i nstrument transfers any parcel of real estate lying in two or
nore counties, the tax shall be paid to the county wherein the
greater part of the real estate with respect to value lies.

(b) The register of deeds of each county shall renmt the
proceeds of the tax levied by this section to the county finance
of ficer. The finance officer of each county shall credit one-half
of the proceeds to the county's general fund and shall remt the
remai ni ng one-half of the proceeds, less the county's allowance
for adm ni strative expenses, to the Departnent of Revenue on a
quarterly basis. A county may retain two percent (2% of the
anount of tax proceeds allocated for remttance to the Departnent
of Revenue as conpensation for the county's cost in collecting
and remtting the State's share of the tax. O the funds remtted
to it pursuant to this section, the Departnment of Revenue shal
credit seventy-five percent (75% to the Parks and Recreation
Trust Fund established under G S. 113-44.15 and twenty-five
percent (25% to the Natural Heritage Trust Fund established
under G S. 113-77.7.
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